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representative may reallocate the ex-
cess funds. Reallocation shall be based 
upon the remaining participants’ pro-
portionate shares under the allocation 
formula. If reallocation results in a 
violation of a contributor’s limit under 
11 CFR 110.1, the fundraising represent-
ative shall return to the contributor 
the amount of the contribution that 
exceeds the limit. 

(ii) Designated contributions which 
exceed the contributor’s limit to the 
designated participant under 11 CFR 
part 110 may not be reallocated by the 
fundraising representative absent the 
prior written permission of the contrib-
utor. 

(iii) If any participants can lawfully 
accept contributions from sources pro-
hibited under the Act, any such con-
tributions that are received are not re-
quired to be distributed according to 
the allocation formula. 

(7) Allocation of expenses and distribu-
tion of net proceeds. (i) If participating 
committees are not affiliated as de-
fined in 11 CFR 110.3 prior to the joint 
fundraising activity and are not com-
mittees of the same political party; 

(A) After gross contributions are al-
located among the participants under 
11 CFR 102.17(c)(6), the fundraising rep-
resentative shall calculate each par-
ticipant’s share of expenses based on 
the percentage of the total receipts 
each participant had been allocated. If 
contributions from sources prohibited 
under the Act have been received and 
distributed under 11 CFR 
102.17(c)(6)(iii), those contributions 
need not be included in the total re-
ceipts for the purpose of allocating ex-
penses under this section. To calculate 
each participant’s net proceeds, the 
fundraising representative shall sub-
tract the participant’s share of ex-
penses from the amount that partici-
pant has been allocated from gross pro-
ceeds. 

(B) A participant may only pay ex-
penses on behalf of another participant 
subject to the contribution limits of 11 
CFR part 110. 

(C) The expenses from a series of 
fundraising events or activities shall be 
allocated among the participants on a 
per-event basis regardless of whether 
the participants change or remain the 
same throughout the series. 

(ii) If participating committees are 
affiliated as defined in 11 CFR 110.3 
prior to the joint fundraising activity 
or if participants are party committees 
of the same political party, expenses 
need not be allocated among those par-
ticipants. Payment of such expenses by 
an unregistered committee or organiza-
tion on behalf of an affiliated political 
committee may cause the unregistered 
organization to become a political 
committee. 

(iii) Payment of expenses may be 
made from gross proceeds by the fund-
raising representative. 

(8) Reporting of receipts and disburse-
ments—(i) Reporting receipts. (A) The 
fundraising representative shall report 
all funds received in the reporting pe-
riod in which they are received. The 
fundraising representative shall report 
the total amount of contributions re-
ceived from prohibited sources during 
the reporting period, if any, as a memo 
entry. Each Schedule A filed by the 
fundraising representative under this 
section shall clearly indicate that the 
contributions reported on that sched-
ule represent joint fundraising pro-
ceeds. 

(B) After distribution of net proceeds, 
each participating political committee 
shall report its share of net proceeds 
received as a transfer-in from the fund-
raising representative. Each partici-
pating political committee shall also 
file a memo Schedule A itemizing its 
share of gross receipts as contributions 
from original contributors to the ex-
tent required under 11 CFR 104.3(a). 

(ii) Reporting disbursements. The fund-
raising representative shall report all 
disbursements in the reporting period 
in which they are made. 

[48 FR 26301, June 7, 1983, as amended at 56 
FR 35909, July 29, 1991; 67 FR 49112, July 29, 
2002] 

PART 103—CAMPAIGN 
DEPOSITORIES (52 U.S.C. 30102(h)) 

Sec. 
103.1 Notification of the commission. 
103.2 Depositories (52 U.S.C. 30102(h)(1)). 
103.3 Deposit of receipts and disbursements 

(52 U.S.C. 30102(h)(1)). 
103.4 Vice Presidential candidate campaign 

depositories. 

AUTHORITY: 52 U.S.C. 30102(h), 30111(a)(8). 
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11 CFR Ch. I (1–1–24 Edition) § 103.1 

SOURCE: 45 FR 15108, Mar. 7, 1980, unless 
otherwise noted. 

§ 103.1 Notification of the commission. 
Each committee shall notify the 

Commission of the campaign deposi-
tory(ies) it has designated, pursuant to 
11 CFR 101.1 and 103.2. 

§ 103.2 Depositories (52 U.S.C. 
30102(h)(1)). 

Each political committee shall des-
ignate one or more State banks, feder-
ally chartered depository institutions 
(including a national bank), or deposi-
tory institutions the depositor ac-
counts of which are insured by the Fed-
eral Deposit Insurance Corporation, 
Federal Savings and Loan Insurance 
Corporation, or the National Credit 
Union Administration, as its campaign 
depository or depositories. One or more 
depositories may be established in one 
or more States. Each political com-
mittee shall maintain at least one 
checking account or transaction ac-
count at one of its depositories. Addi-
tional accounts may be established at 
each depository. 

§ 103.3 Deposit of receipts and dis-
bursements (52 U.S.C. 30102(h)(1)). 

(a) All receipts by a political com-
mittee shall be deposited in account(s) 
established pursuant to 11 CFR 103.2, 
except that any contribution may be, 
within 10 days of the treasurer’s re-
ceipt, returned to the contributor with-
out being deposited. The treasurer of 
the committee shall be responsible for 
making such deposits. All deposits 
shall be made within 10 days of the 
treasurer’s receipt. A committee shall 
make all disbursements by check or 
similar drafts drawn on an account at 
its designated campaign depository, ex-
cept for expenditures of $100 or less 
made from a petty cash fund main-
tained pursuant to 11 CFR 102.11. Funds 
may be transferred from the depository 
for investment purposes, but shall be 
returned to the depository before such 
funds are used to make expenditures. 

(b) The treasurer shall be responsible 
for examining all contributions re-
ceived for evidence of illegality and for 
ascertaining whether contributions re-
ceived, when aggregated with other 
contributions from the same contrib-

utor, exceed the contribution limita-
tions of 11 CFR 110.1 or 110.2. 

(1) Contributions that present gen-
uine questions as to whether they were 
made by corporations, labor organiza-
tions, foreign nationals, or Federal 
contractors may be, within ten days of 
the treasurer’s receipt, either deposited 
into a campaign depository under 11 
CFR 103.3(a) or returned to the contrib-
utor. If any such contribution is depos-
ited, the treasurer shall make his or 
her best efforts to determine the legal-
ity of the contribution. The treasurer 
shall make at least one written or oral 
request for evidence of the legality of 
the contribution. Such evidence in-
cludes, but is not limited to, a written 
statement from the contributor ex-
plaining why the contribution is legal, 
or a written statement by the treas-
urer memorializing an oral commu-
nication explaining why the contribu-
tion is legal. If the contribution cannot 
be determined to be legal, the treasurer 
shall, within thirty days of the treas-
urer’s receipt of the contribution, re-
fund the contribution to the contrib-
utor. 

(2) If the treasurer in exercising his 
or her responsibilities under 11 CFR 
103.3(b) determined that at the time a 
contribution was received and depos-
ited, it did not appear to be made by a 
corporation, labor organization, for-
eign national or Federal contractor, or 
made in the name of another, but later 
discovers that it is illegal based on new 
evidence not available to the political 
committee at the time of receipt and 
deposit, the treasurer shall refund the 
contribution to the contributor within 
thirty days of the date on which the il-
legality is discovered. If the political 
committee does not have sufficient 
funds to refund the contribution at the 
time the illegality is discovered, the 
political committee shall make the re-
fund from the next funds it receives. 

(3) Contributions which on their face 
exceed the contribution limitations set 
forth in 11 CFR 110.1 or 110.2, and con-
tributions which do not appear to be 
excessive on their face, but which ex-
ceed the contribution limits set forth 
in 11 CFR 110.1 or 110.2 when aggre-
gated with other contributions from 
the same contributor, and contribu-
tions which cannot be accepted under 
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the net debts outstanding provisions of 
11 CFR 110.1(b)(3) and 110.2(b)(3) may be 
either deposited into a campaign de-
pository under 11 CFR 103.3(a) or re-
turned to the contributor. If any such 
contribution is deposited, the treasurer 
may request redesignation or re-
attribution of the contribution by the 
contributor in accordance with 11 CFR 
110.1(b), 110.1(k) or 110.2(b), as appro-
priate. If a redesignation or reattribu-
tion is not obtained, the treasurer 
shall, within sixty days of the treas-
urer’s receipt of the contribution, re-
fund the contribution to the contrib-
utor. 

(4) Any contribution which appears 
to be illegal under 11 CFR 103.3(b) (1) or 
(3), and which is deposited into a cam-
paign depository shall not be used for 
any disbursements by the political 
committee until the contribution has 
been determined to be legal. The polit-
ical committee must either establish a 
separate account in a campaign deposi-
tory for such contributions or main-
tain sufficient funds to make all such 
refunds. 

(5) If a contribution which appears to 
be illegal under 11 CFR 103.3(b) (1) or (3) 
is deposited in a campaign depository, 
the treasurer shall make and retain a 
written record noting the basis for the 
appearance of illegality. A statement 
noting that the legality of the con-
tribution is in question shall be in-
cluded in the report noting the receipt 
of the contribution. If a contribution is 
refunded to the contributor because it 
cannot be determined to be legal, the 
treasurer shall note the refund on the 
report covering the reporting period in 
which the refund is made. 

[52 FR 774, Jan. 9, 1987] 

§ 103.4 Vice Presidential candidate 
campaign depositories. 

Any campaign depository designated 
by the principal campaign committee 
of a political party’s candidate for 
President shall be the campaign depos-
itory for that political party’s can-
didate for the office of Vice President. 

PART 104—REPORTS BY POLITICAL 
COMMITTEES AND OTHER PER-
SONS (52 U.S.C. 30104) 

Sec. 
104.1 Scope (52 U.S.C. 30104(a)). 
104.2 Forms. 
104.3 Contents of reports (52 U.S.C. 30104(b), 

30114). 
104.4 Independent expenditures by political 

committees (52 U.S.C. 30104(b), (d), and 
(g)). 

104.5 Filing dates (52 U.S.C. 30104(a)(2)). 
104.6 Form and content of internal commu-

nications reports (52 U.S.C. 
30101(9)(B)(iii)). 

104.7 Best efforts (52 U.S.C. 30102(i)). 
104.8 Uniform reporting of receipts. 
104.9 Uniform reporting of disbursements. 
104.10 Reporting by separate segregated 

funds and nonconnected committees of 
expenses allocated among candidates and 
activities. 

104.11 Continuous reporting of debts and ob-
ligations. 

104.12 Beginning cash on hand for political 
committees. 

104.13 Disclosure of receipt and consump-
tion of in-kind contributions. 

104.14 Formal requirements regarding re-
ports and statements. 

104.15 Sale or use restriction (52 U.S.C. 
30111(a)(4)). 

104.16 Audits (52 U.S.C. 30111(b)). 
104.17 Reporting of allocable expenses by 

party committees. 
104.18 Electronic filing of reports (52 U.S.C. 

30102(d) and 30104(a)(11)). 
104.19 [Reserved] 
104.20 Reporting electioneering communica-

tions (2 U.S.C. 434(f)). 
104.21 Reporting by inaugural committees. 
104.22 Disclosure of bundling by Lobbyist/ 

Registrants and Lobbyist/Registrant 
PACs (52 U.S.C. 30104(i)). 

AUTHORITY: 52 U.S.C. 30101(1), 30101(8), 
30101(9), 30102(g) and (i), 30104, 30111(a)(8) and 
(b), 30114, 30116, 36 U.S.C. 510. 

SOURCE: 45 FR 15108, Mar. 7, 1980, unless 
otherwise noted. 

§ 104.1 Scope (52 U.S.C. 30104(a)). 
(a) Who must report. Each treasurer of 

a political committee required to reg-
ister under 11 CFR part 102 shall report 
in accordance with 11 CFR part 104. 

(b) Who may report. An individual 
seeking federal office who has not at-
tained candidate status under 11 CFR 
100.3, the committee of such an indi-
vidual or any other committee may 
voluntarily register and report in ac-
cordance with 11 CFR parts 102 and 104. 
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